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Tue valued policy bill under consideration in the Mississippi 
legislature was defeated by a final vote in the House last week. 
The vote stood twenty-nine yeas to twenty-two nays, and its defeat 
was due to the efforts of some of the local underwriters. 





Tue attempt of the Pennsylvania Railway Company to force 
assessment life insurance upon its employees has failed. The men 
very vigorously protested against it, threatening to strike if the 
scheme was enforced ; finally a conference was held with the man- 
agers, who consented to make the plan voluntary instead of com- 
pulsory. This virtually kills it, for the reason that most of the 
employees are insured in their various trade associations and are 
unwilling to assume further obligations of this character. 





WE note that the fire patrol committee of the New York Board of 
Fire Underwriters recommends the appointment of Captain Abram 
C. Hull as superintendent of the fire patrol in place of Superintendent 
Wilson, resigned. Captain Hull has had charge of the down-town 
company of the fire patrol for many years. He was formerly con- 
nected with the New York Fire Department, and is regarded as a 
fireman of rare ability and capacity ; he is also an admirable execu- 
tive officer, and as superintendent of the patrol can be relied upon 
to render most efficient service. 





THE New York life insurance report for the year ending Decem- 
ber 31, 1885, has been issued by Robert A. Maxwell, Superintend- 
ent of Insurance. There are no words of comment contained in 
the preface to the statements of companies, for the Superintendent, 
not having a large knowledge of life insurance matters, refrains, with 
commendable judgment, from opinionizing on a subject with 
which he is not as yet familiar. As the latest insurance official 
who has taken office in any State, Mr. Maxwell deserves to be 
congratulated for being the first Superintendent or Commissioner 
in the field for 1886 with his life insurance report, and the same 
can be said as regards the fire and marine report. The number 
of life companies that reported to the New York department this 
year was twenty-nine, the same as last year. These companies 
possessed assets on January 1, 1886, aggregating $523,664,678, 
as compared with $491,487,719 owned last year. The premiums 
received in 1885 were $78,513,171, and the payments to policy- 
holders were $61,218,751, as compared with $72,016,264 pre- 
mium receipts, and $58,149,571 paid to policyholders in 1884. 
The number of co-operative life associations operating in the State 





in 1885 increased from 127 to 138. Their assets increased from 
$3,690,064 to $5,787,112. In 1885 these associations received from 
members $16,345,121, and paid back to members $13,461,772, 
as compared with $12,993,616 received in 1884, and $11,159,303 
returned to members. The aggregates of co-operative business 
given include all classes of assessment companies, masonic, benefit - 
and friendly societies, as well as organizations doing a purely 
speculative business. The life insurance business for 1885, on the 
whole, shows an encouraging increase over the previous year. 





Wuie the license question is attracting so much attention in 
various States, it will be well if those interested would consider the 
bearing which the license may have upon the question of insurance. 
In the Supreme Court of Mississippi, in the case of M. A. Pollard 
vs. the Phoenix Insurance Company, the question was raised 
whether merchants having insufficient license could enforce an in- 
surance contract. Nearly $100,000 was involved directly or in- 
directly in this decision. The court decided in favor of the de- 
fendant company. Ina similar case in Massachusetts, Hinckley 
vs. the Germania Fire Insurance Company, the Supreme Judicial 
Court held that during the time the plaintiff was unlicensed the 
policy of insurance was suspended ; but that it was revived upon 
the renewal of the license, thus virtually holding that a policy once 
forfeited was renewable by the action of the insured without notice 
to the company. The decision of the Mississippi Supreme Court 
seems to be the equitable view of the question to take. As many 
cases of this character are likely to arise, it would seem well to 
have a special stipulation in the policy, providing that the transac- 
tion of business in violation of law should positively and perma- 
nently void the policy, not leaving it optional with the insured to 
revive it by taking out a license. 





THE captain and purser of the steamship Fulda, that brought to 
this city the passengers of the wrecked steamer Oregon last week, 
seem to have been extremely hasty in their endeavor to recover 
salvage upon the quantity of diamonds saved from the Oregon by 
the purser of that vessel. At this season of the year the diamond 
importers are receiving from their European buyers large quantities 
of precious stones. These are sent always by the fastest steamers, 
and are placed in the immediate charge of the purser; there were 
some $200,000 to $300,000 worth on the Oregon, consigned to six 
different firms in this city. When the Oregon was abandoned, the 
purser succeeded in securing these diamonds about his person, and 
was safely taken on board of the Fulda. He reported to the cap- 
tain of that vessel that he had the diamonds with him, and they 
were entered upon the books of the steamer as having been 
“ picked up at sea.” On arriving in New York the captain and 
purser of the Fulda made claim for salvage on the diamonds, and 
they were taken possession of by a United States deputy marshal. 
Subsequently the Custom House authorities took charge of them, 
and the conflicting claims regarding them will be adjudicated in 
the United States courts. It is difficult to see what claim the offi- 
cers of the Fulda can have for salvage, as the purser of the Oregon 
is the one who saved the property, as it was his duty to do as an 
officer of the ship, and the Fulda simply brought them from Fire 
Island to New York. The course taken by the officers of the 
Fulda showed a degree of rapacity on their part that is in striking 
contrast with the conduct of the owners of that ship, who immedi- 
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ately cabled that they were glad to have been of service to the 
passengers of the Oregon, and had no charge against the Cunard 
Steamship Company for the trouble they had taken in the matter. 





THE sum realized in New York city from the two per cent tax 
levied upon the insurance companies of other States doing busi- 
ness here, for the benefit of fire departments, has heretofore been 
divided between the exempt firemen’s benevolent fund and the relief 
fund of the paid fire department. By an agreement recently made 
by the managers of these funds with the New York underwriters, a 
bill is to be introduced into the legislature and receive their support, 
which will divide the fund hereafter collected between the above- 
named organizations and the New York fire patrol, the latter for 
the first year receiving seven and one-half per cent, and for the 
subsequent years fifteen per cent; the remainder to be divided 
equally between the exempt firemen’s fund and the relief fund of 
the paid department. That portion of it going to the fire patrol is 
to be made a basis for the creation of a benevolent fund for the 
widows and orphans of the members of the fire patrol. 





To relate the experience of the Douglas Life Association of 
Chicago, is to repeat the old, old story told about multitudes of 
assessment life concerns, of unfulfilled promises, death losses unpro- 
vided for, excessive management expenses and final collapse precip- 
itated by the withdrawal of once hopeful members. Here are the 


facts recited by a Chicago daily journal: 


Application was made to the Superior Court yesterday by the directors 
of the Douglas Life Association for leave to wind up its affairs. It was 
organized October 26, 1883, as a life insurance concern. Since 1883, 1273 
members have been admitted, of which 715 members forfeited their poli- 
cies by non-payment of dues. Five hundred and fifty-eight are now in 
good standing. The association has received $5,114.84 on three death 
assessments and paid out $4,654.64 for death losses, The company’s ex- 
penses were $12,922.12, and the directors were obliged to pay $6,342.25 
to supply the deficiency. Lately two more members have died, and 
$10,000 is needed to pay their policies. The directors passed a resolu- 
tion February 27 to discontinue the company, but the by-laws provide no 
means for winding up the affairs of the association. The directors there- 
fore ask the court to wind up the company’s affairs and compel the mem- 
bers to contribute toward paying the last two assessments. 


A falling away of members from 1273 to 558, with 715 lapsing 
policies, has created a panic among those interested in the Douglas 
Life Association. The managers probably do not consider them- 
selves responsible for the numerous withdrawals, but the loss-paying 
record of the Douglas may be thus epitomized: It has cost the 
association $12,922 to disburse losses amounting to $4655, and 
$10,000 more losses remain unpaid. Truly, this Western co-opera- 
tive has given insurance at “cost.” 





WE printed last week a partial list of the risks located in New 
York State that are insured in the New England mill mutuals. A 
circular issued by two of those companies gives a full list of all 
their risks, which includes a very large proportion of the mill prop- 
erty of the country. Such an exhibit cannot be very pleasant 
reading for the managers of stock companies, which formerly 
carried this insurance and received large sums in premiums for so 
doing. The loss of this business has been an important item to 








the stock companies. Our object in printing the list of New Vork 
risks carried by these mutuals was to indicate the extent of the 
business they are doing in defiance of the laws of this State, which 
prohibit unauthorized companies doing business in the State. By 
this circular they openly confess that they are transgressing the 
law, and it ought not to be a difficult matter, with this record in 
hand, for the Insurance Commissioner to obtain the necessary 
evidence on which to convict them. Some time ago it was said 
that Mr. Atkinson, the most prominent person connected with the 
mill mutuals, was willing at any time to make a case for the pur. 
pose of testing the validity of the New York statute, but we are 
informed that when John A. McCall was Superintendent he made 
a vigorous effort to get legal service on some representative of 
these mutuals, against which he had obtained abundance of evi- 
dence, but on every occasion they succeeded in evading his 
officers. This does not look very much as though the mutuals 
were anxious to meet the issue in court. If they are to be per. 
mitted to go on doing business here, then an outrage is perpetrated 
upon the other unauthorized companies that have to pay a tax of 
three per cent upon all the business they do here, and are then 
only permitted to receive it through a few brokers, specially author- 
ized to give them a limited amount after the authorized companies 
have taken all they want. The mill mutuals recognize no legal 
restraints whatever, but take their pick of the business and employ 
such agencies as they please to get it. Either the law against 
unauthorized insurance should be enforced without discrimination 
or it should be repealed. 





Tue death of Stephen English, editor and proprietor of The 
Insurance Times, occurred in Brooklyn on Wednesday last. This 
event was not unexpected, as he had been sick for two years to a 
greater or lesser extent, and for several months past he had been 
failing rapidly. He suffered from a complication of diseases, and 
the only wonder is that he survived so long. Mr. English was one 
of the best known of the insurance journalists in this county, hav- 
ing been identified with one journal or another for many years, 
His individuality was decidedly pronounced, and wherever he 
chanced to be he was very sure to make his presence known. 
His character was one of contradictions, his enmities were bitter, 
his friendships strong, yet he would assail a person with the utmost 
vigor in his paper one day and the next heap favors upon him if he 
was in a position toneed them, or he would attack his best friend with- 
out apparent cause and expect the friendship to be undisturbed. 
While a sturdy, and occasionally a vicious opponent, he was as 
tender-hearted as a girl, and sympathetic tears would flow down 
his venerable cheeks at any simple tale of distress. He was 
charitable, in the sense of giving, to an extent beyond his means, 
frequently embarrassing himself to help a friend. He seems to 
have been born a fighter, for nothing suited him better than to be 
in a newspaper war, and he was noted for a free use of vigorous 
language ; while not always right, if he believed the wrong to be 
right he would maintain it stubbornly. His aggressiveness led him 
to extremes on more than one occasion, and in his latter days he 
sincerely regretted the errors he had made. If he was quick to 
take offense, his anger was not lasting, and he was always ready to 
go full half way to smooth over a misunderstanding, His friend- 
ship was of a strong and hearty nature, and there was nothing he 
would not do to help a friend. He was an Irishman by birth, and 





gloried in that fact ; possessing all the characteristics of his country- 
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men, he also had his share of their faults—he was Stephen English, 
like himself and no one else; there can never be another such. 
While Mr. English had made many enemies, he nevertheless had 
many warm and ardent friends—not admirers of his peculiar style of 
journalism, but persons who liked him in spite of some of his 
peculiarities, because of his open, frank, overwhelming friendship, 
and who were drawn to him by the very contradictions of his 
nature. His funeral on Saturday was largely attended, and among 


fair representation of local insurance journalists. 





Tue disastrous results of valued policy law, which the companies 
have avoided by retiring from New Hampshire, they have not saved 
themselves from by continuing to do business in Ohio and Texas. 
It has been shown that since the passage of the Howland valued 
policy law in Ohio, five years ago, the fire losses have increased 
over seventeen per cent, and the companies have been able to make 
little if any money in that State. But the effect of the valued 





policy law in Texas has been worse—the recent business transacted 
there has proved startlingly disastrous to the companies. Since the 
law in that State has permitted the insured to recover the face of 
the policy without regard to the actual value of the property, the 
fire losses in Texas have rapidly increased from year to year, but 
we trust the acme was reached in 1885, for the companies cannot’ 
afford such high losses longer. During the past year the total pre- 
miums received in Texas aggregated $2,055,429, while the losses 
incurred in the same time were $2,256,520—$201,091 more than 
the premiums. The year was the most disastrous that the com- 
panies have experienced in Texas. How long can our insurance 
companies continue to pay $109.80 to propertyowners in Texas for 
every $100 received in premiums? Considering the companies alto- 
gether, it is certain that such profits that might have been reasonably 
anticipated on the business in Texas in the next three or four 
years to come have been hopelessly wiped out by the loss experience 
of 1885. Foradd thirty-five per cent expenses to 110 per cent losses, 
and it will be seen that the expenditures in the “ Lone Star” State 
last year were in the neighborhood of 145 per cent of premiums. 
Isn’t it time for the insurance companies to take some important 
step toward bettering the Texas situation ? 





RECAPITULATION OF THE RESULTS OF LIFE INSURANCE FOR 1885. 


E present our readers with a very complete table of statisti- 

cal comparisons relating to the business for the year 

1885, transacted by all the life insurance companies reporting to 
the New York Insurance Department. The figures explain them- 
selves, and will be of interest to every officer and agent. It is only 
by statistical comparisons that managers of companies are enabled 
to form correct judgments of the effects or results of particular 
lines of policies, and thus cultivate those which are favorable and 





modify those which are not so. 


On the whole, the business of the regular life companies for the 
year 1885 has been very satisfactory, and the outlook for the future 
is very encouraging. The assets of each company are largely in 
excess of the liabilities, the mortality in every company has been 
quite within the amounts predicted by the tables, and the volume 
of business, with two or three exceptions, is increasing. It will be 
noticed that transactions of industrial companies are not considered, 

A careful examination of the statistical comparisons in the follow- 
ing table cannot fail to be instructive : 


CoMPARISONS OF BusINESS IN 1885 AMONG LIFE INSURANCE COMPANIES REPORTING TO THE NEW YORK INSURANCE DEPARTMENT. 


[Compiled from offici..l reports of companies. ] 































































































|Assets TO Exch| Increase 1n Sur-| Expenses To PERCENTAGE 
PAYMENTS TO Each $1000 InsuRANCcE| 100 OF PLUS TO Eacu $1000 oF or New Gain in Amount InsureD To 
in Force Dac. 31, 1885, FoR a. PoxicyHoLpers. | New | acon Business TO 
NAME OF COMPANY, pen 
Death Amount | Amount 
Expenses, | Fi * } * Amount 
Including| Death | Claims | Rank | Amount. | Rank. Percent-| Rank.| Ratio, |Rank.| }AO%* Rank.| Hao, |Rank.| of New | Rank, 
Taxes. Expenses. ; 1885. 1885. Business. 
BiRhe. 02500000000 Dienneeen teed 6.45 | 15.84 | 22.29 | 13 128. 8 4.42 | 16 5-14 13 13.01 | 19 3-6r | 15 | 28.37 | 16 
Berkshire. ....ccccccccsscccecvecs 9.43 11.32 20.75 II 119. 17 (*) ee 4-13 24.65 8 99 12 32.41 13 
BEIIED cceccccccsscesssusccccs 14.04 19.31 33- 24 119. 18 2.19 18 13.64 25 9. 24 (*) 25 (*) 24 
8.53 9.36 17. 6 140. 3 50.70 8 5.40 17 16.05 15 I 20 11.51 21 
7.22 20.92 28.14 21 116. 21 (*) < 13.49 24 5 25 (*) 24 (*) 25 
8.10 11.39 19.49 7 136. 5 27.64 4 3.00 2 31.03 | 4 15 50 5 49.71 5 
8.80 16.50 25.30 19 115. 22 7-74 12 9.03 23 10.05 23 2.94 17 29.23 15 
. 9.56 12.77 22.33 14 138. 4 _ 2.56 17 6.10 20 10.5t | 22 5.08 13 30.89 14 
Homosopathic. .......scccccecsss 26 9.69 35-95 25 120. 16 (*) 4-14 86.82 | 2 36.95 - 42.57 9 
Manhattan.........---sseeeeeee: 7.15 | 20.60 | 27.75 | 20 121. 13 | (*) 5.49 | 18 13.21 | 18 1.09 | 22 | 14.68 | 19 
Massachusetts Mutual........... 9.64 10.20 19.84 8 117. 19 22.52 5 4.55 11 23.12 | 9 9.52 9 41.18 11 
NMR ncsencdetcscctadess 6.75 16.04 22.79 15 114. 23 9.23 II 5.35 15 13.21 17 4. I 36.97 12 
Mutual Benefit....-.............| | 5.7% | 17.09 | 22.80 | 16 116. | 20 73 | 19 5.38 | 16 | 10.91 | 20 2.62 | 1 24.5t | 18 
National, Vermont ............. 9.17 8.27 | 17.44 5 135. 6 5.07 15 3.26 4 33-93 3 19.65 $3-04 a 
New England Mutual ........... 6.90 17.01 23.91 18 124 It 5-57 14 5.80 19 12.23 21 3-22 16 or | 17 
<a | 10.16 11.55 21.71 12 125. 10 54 3 3.85 7 29.87 | § 13.21 6 | 44.21 8 
cE ORES AG 7.69 9.47 | 17.16 4 120. 15 12.65 7 3-24 3 | 2658 | 6 | 12.06 7 | 4538 | 7 
Penn Mutual ............++ sikgac | 8.67 | 14.41 | 23.08 | 17 123. 12 9.25 | 10 497 | 12 | 1905 | 12 9-12 | 10 | 4942 | 6 
Provident Life and Trust .. --| 6.74 6.44 13.18 2 127. 9 15.14 6 4.18 10 17.67 | 13 9.56 8 52 | 3 
Provident Savings .......s00+-+- 4.16 5 % 9 83 I 229. 1 | 6499 I 75 1 98.90 , I 79.16 I o6 | x 
State Mutual........ceeeesseeee: 8.45 | 11.90 | 20.35 9 131. 7 | 44 16 3-76 6 | 26.10 7 | 16.01 4 | 61.60 | 2 
TOPE cccceyececes sopors oe a 8.98 | 16.15 3 144- 2. | 10. 9 3-6 5 | 21.53 | 10 9.06 | 11 | 42.03 | 10 
Union Mutual ...... Seg sees ibe 11.03 19.11 30.14 22 113. 25 | (*) ore 40 2I 17.43 14 1.16 21 6.73 22 
United States........... essseee-| 14.67 | 15.48 | 30.15 | 23 121. 14 | 62.96 2 7.15 | 22 |-2053 | 11 0g | 23 -46 23 
WOR GIR coscicin debcees cece, 7-65 12.70 20.35 10 114. 24 | 6.93 13 | 5.15 14 15.14 16 1.86 19 12.01 20 
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ECHOES OF THE STREET. 





A COMPETENT party expresses surprise that the amount of premiums 
paid by the several licensed brokers to unrepresented companies and the 
tax received thereon is so small. He mentions one person in the list who 
has a clerk operating in a Jersey town who has been a notorious under- 
ground agent through the past year, and has pretended to be doing 
business as exclusive agent for the Glasgow and London, Monarch and 
other outside offices. He says that the tax paid by the principal repre- 
sents less premiums than are paid on a single, large Broadway risk con- 
trolled by the party in question. It is a matter of uncertainty whether a 
licensed agent would dare to cheat, but if one did so and was caught in 
the act, we wouldn’t give much for the license, The best thing for all 
hands is to be honest. But as the party in question is quite active and 
clearly understands the law, it is not to be assumed he is guilty because 
his tax is small. 


* * * * 


One of the signs of dull times is the appearance of sundry individuals 
representing out-of-town companies—good, bad and indifferent—solicit- 
ing surplus New York business. Last week representatives of the West- 
ern mutual companies, also of the Fargo of Dakota, the Home Mutual of 
Nashville and a West Virginia company, were all-in New York going the 
rounds trying to pick up arisk, A Pine street broker is in the field also 
as agent for a New Orleans company, ‘‘for surplus lines in New York 
and vicinity,” and by-and-by we shall see offices regularly opened where 
risks in unrepresented companies can be found on “ authorized risks.” 


* * * * 





THE Tariff Association is struggling with a scheme to make its mem- 
bers honest in the conduct of branch offices, and particularly with Pro- 
duce Exchange business. The newest scheme proposes various restric- 
tions which reminds a secretary of the ‘‘ bell-punch” system on the horse 
railways. The most practical proposal connected with the Produce Ex- 
change business is to prohibit tariff companies from employing non-tariff 
agents. “This connection has, in the opinion of some of our shrewdest 
managers, been used to mask illicit commissions for tariff companies, 
and if the agencies are severed entirely there may be a chance of strictly 
honest work. It is only just to say that, in the judgment of one of the 
sufferers, the worst sinners are the companies who permit such small 
swindles upon their neighbors, and not the agents who carry out the work. 


* * * * 


SomMEBODY wrote direct to the Hamburg-Magdeburg Insurance Com- 
pany asking whether they would accept a few gilt-edge New, York risks. 
The reply was, “‘ Nevermore.” 


* * * * 


Ir is currently reported that the Board of Underwriters have given 
authority to a special committee to employ an auditor at $5 per day to 
make an examination of the books of companies and branch offices, with 
’ a view of learning whether any crooked work is or has been in progress 
in the matter of deviating from the established rates. This is an un- 
precedented proceeding in New York, but appears to be acquiesced in by 
companies without a murmur. We hope the auditor may not find any- 
thing to warrant the suspicion of unfairness, and that the stubs cf ail 
checks drawn up for expense account may be satisfactorily accounted for. 


_ * * * 


THE London and Provincial did not render any statement to the 
department, because the company has concluded to retire from this coun- 
‘try and will allow its present business to mature without reinsurance. In 
the interim, all indorsements and the details ot the company’s affairs are 
being attended to as usual. 


x * a * 
A PittspurGH Underwriters Association for New York is talked of. 
¥ * * * 


So many ‘‘caution notices” are sent out by the Tariff Association, that 
it is suggested that many companies are either acting hastily in writing 
policies without consulting the rate book, or are easily humbugged by de- 
signing brokers, The latter disclaim any intention of teaching the rates 








—— 


to the companies, and assert that if the companies make the mistake, it js 
not their fault. But it would be a good plan to watch both rate book 
and broker, and never go ahead until sure of being right. 


* x * * 


THE story runs in marine circles, that one company had a large line on 
the Oregon, on account of a dry goods firm, whose business they had only 
taken a few weeks before. The losses incurred bore the relation to pre. 
miums received of about 150 to 1. It will be many years before the 
firm’s marine premiums make good the Oregon losses. Another “ yarn 
among the marines,” is that a ventufesome English company had a line 
of reinsurance for a New York office and another line on English ac. 
count for an equal sum. 


* * * 7 


An English company holding a floating policy, covering goods on the 
Monarch line pier, was surprised to be informed that a handsome line of 
goods in a warehouse, in excess of specific insurance, would contribute as 
coinsurance in settlement of the loss on the pier. The amount was so 
large as to reduce the loss on the wharf, but it appeared to the company 
that if the loss had been on the warehouse, instead of the pier, it might 
have been a serious thing for the floating insurance. The company in- 
sisted on the exception clause, and the cause of anxiety has been conse. 
quently removed. 





CORRESPONDENCE, 





ALBANY. 


A Bill in Relation to Deposits of Canadian and American Companies—The Second 
Mutual Fire Insurance Company—A New Tax Sill. 


[From OuR OWN CORRESPONDENT.] 


Senator Parker’s bill relative to Canadian companies seems likely to go 
through. It is known as the Bowe bill in the Assembly, and it has been 
formally reported by the insurance committee, The full text is as 
follows : 


SECTION 1. Any insurance company incorporated by or organized 
under the laws of the Dominion of‘Canada, for the transaction of the 
business of fire and inland navigation insurance, may deposit with the 
Superintendent of the Insurance Department, for the benefit and security 
of policyholders residing in the United States, a sum not less than 
$200,000 in stocks or bonds of the United States or of the State of New 
York or of the Dominion of Canada. If any securities other than those 
above named are offered as a deposit, they may be accepted at such valua- 
tion and on such conditions as the Superintendent of the Insurance 
Department may direct ; and if the market value of any of the securities 
which have been deposited by any company shall decline below that 
at which they were deposited, the Superintendent of the Insurance De- 
partment may call upon the company to make a further deposit, so that 
the market value of ali the securities deposited by any company shall be 
equal to the amount which it is required to deposit. But such company 
shall, in all other respects, be subject to and comply with all the provis- 
ions of existing laws of this State relative to insurance companies incor- 
porated by or organized under any foreign government, transacting the 
business of fire and inland navigation insurance within this State. 

Sec. 2. Any company of this State transacting business outside of the 
State, having or making a deposit forthe protection of such business, or 
any other company transacting business in this State, having or making a 
similar special deposit, shall not be allowed any credit therefor by the 
Superintendent of the Insurance Department of this State, unless the 
securities forming such deposit are either interest-bearing or dividend- 
paying. 

Sec. 3. All acts or parts of acts inconsistent with this act are hereby 
repealed. 

Sec. 4. This act shall take effect immediately. 


Among the other reports of importance that have been made are these: 
In the Assembly, the McMillan bill in regard to the officers of co-opera- 
tive or assessment companies; the Cole bill in regard to credit and in- 
demnity companies, and the McMillan bill -in regard to co-operative or 
assessment companies. The insurance committee of the Senate has 
reported Raines’ bill to incorporate credit guaranty and indemnity com- 
panies, 
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The following is Van Allen’s bill incorporating the Second Mutual Fire 
Insurance Company of the city of New York : 


The People of the State of New York, Represented in Senate and Assembly, 
do Enact as Follows : . 

SEcTION 1. From the time that this act shall commence and take effect, 
Harvey N, Weed, James Suydam Eadie, Lewis S. Watkins, Harry C. 
Field, Charles D. Leverich, John Eadie, George W. Quackenboss, 
Edward T. Hulst, Samuel Willets, Walter H. Clarke, James A. Webb, 

ohn B. Watkins, William H. Day and Walter Scott, and others, their 
associates, successors and assigns, shall be and they are hereby ordained, 
constituted and declared to be a body politic and corporate by the name 
of the Second Mutual Fire Insurance Company, to be located in the city 
of New York, in this State. 

Sgc. 2. The business of the said company shall be that of fire insurance 
as expressed in chapter 466, section I, of the laws of 1853 of the State of 
New York, and the several acts of the legislature amendatory thereof, 
and the said company shall be subject to and governed by the said laws 
and acts, except as hereinafter provided. 

Sec. 3. The first board of trustees shall consist of the first fourteen per- 
sons named in the first section of this act, who shall have power to increase 
their number to not more than thirty ; and the members of the said board 
of trustees shall have power to divide themselves into three classes, so 
that each member shall hold office for three years, ten members being 
elected annually after the second year, 

Sec. 4. The said board of trustees shall have power to elect officers and 
agents, and to make by-laws, rules and regulations for the government of 
the said company, and the conduct of its affairs, not inconsistent with the 
constitution and laws of this State. 

Sec. 5. In lieu of the notes and of the agreements for insurance with 
400 applicants, as provided in the said chapter 466, section 6, of the laws 
of 1853, the said company is hereby authorized to receive from any num- 
ber of persons subscriptions payable in cash, and give therefor receipts 
bearing interest, which receipts shall severally set forth that they are 
given for mone received in advance for premiums of insurance, and that 
the amounts of the same, and every part thereof, are liable for the ex- 
penses and losses of the said company; and the said receipts shall be re- 
ceived by said company only in payment for premiums of insurance or on 
account thereof ; and the said company may commence business on the 
mutual plan as soon as the whole amount so subscribed and paid in cash 
shall amount to the sum of $200,000 ; provided, however, that the Superin- 
tendent of the Insurance Department shall first cause to be made, 
either by himself or by three disinterested persons to be appointed by 
him, an examination which will convince him that the said sum of 
$200,000 is actually possessed by the said company in cash or in securities 
as provided by the general insurance law, and the said Superintendent 
shall certify that he is satisfied with such examination. 

Sec. 6, The board of trustees are authorized to divide among the in- 
sured the whole or any part of the profits of the business ; such dividends 
shall be only in scrip, which scrip may be issued in such form and for 
such amounts, and bear such rate of interest, and be redeemable and 
transferable, and be subject to be reduced to pay losses and expenses in 
such manner as may be determined by the by-laws of the company ; 
provided, nevertheless, that the said scrip shall not be redeemable until 
said profits exceed the sum of $200,000, and then to the extent of such 
excess only; and provided further, that before said scrip or any part 
thereof shall be redeemed, proof shall be furnished satisfactory to the 
said Superintendent of the Insurance Department that such redemption 
will not reduce the net assets of the said company below the sum of 
$2q0,000, in addition to the amount of the capital and the lawful reserve 
for reinsurance and the whole amount of the premiums received for pol- 
icies or risks which shall not then have expired, and as may be received 
by law in such cases. 

Sec. 7. The profits of the company shall be determined as follows: 
All moneys received for interest and for premiums earned during each 
year, and from all other sources of profit or earnings, shall be considered 
gross receipts. After deducting therefrom the general expenses, taxes, 
losses, interest paid or payable, and all other contingent charges and 
liabilities, the balance shall be considered the profits of the business, and 
subject to division in scrip as hereinbefore provided; and every such 
estimate of profits shall be binding and conclusive upon all parties in any 
way concerned therein. 

Pe 8. The legislature shall have power to alter, amend or repeal this 


Sec. 9.. This act shall take effect immediately. 
Van Allen’s new bill is this : 


SECTION 1. Section 3 of chapter 361 of the laws of 1881, entitled an act 
to amend chapter 542 of the laws of 1880, entitled an act to provide for 
raising taxes for the use of the State upon certain corporations, joint stock 
companies and associations, as amended by chapter 359 of the laws of 
1885, is hereby further amended so as to read as follows : 

Sec. 3. Every corporation, joint stock company or association what- 
ever, Dow or hereafter incorporated by any law of any other State or country 
oe doing business in this State, except savings banks and institutions 
or savings, life insurance companies, banks and foreign insurance com- 
panies, corporations organized to purchase, acquire, maintain and im- 
— real estate for residences, homesteads and apartment houses to be 
— and conducted by said corporations and occupied by the stock- 

olders thereof and others, where the whole capital stock for such corpor- 





ation is actually invested in such real estate, and manufacturing or mining 
corporations carrying on manufacturing or mining ores within this State, 
which exceptions shall not be taken to include gas companies or trust com- 
panies, shall be subject to and pay a tax as a tax upon its corporate fran- 
chise or business into the treasury of the State annually, to be computed as 
follows: If the dividend or dividends made or declared by such = 
tion, joint stock company or association, during any year ending with the 
1st of November, amount to six or more than six per centum upon the par 
value of the capital stock, then the tax to be at the rate of one-quarter mill - 
upon the capital stock for each one per centum of dividend so made 
or declared ; or if no dividend be made or declared, or if the dividends 
made or declared do not amount to six per centum upon the par value of 
said stock, then the tax to be at the rate of one and one-half mills upon 
each dollar of the valuation of the said capital stock, made in accordance 
with the.provisions of the first section of this act; and in case any such 
corporation, joint stock company or association shall have more than one 
kind of said capital stock, as for instance common and preferred stock, 
and upon one of said stocks a dividend or dividends amounting to more 
than six per certum upon the par value thereof has been made or de- 
clared, and upon the other no dividend has been made or declared, or the 
dividend or dividends made or declared thereon amount to less than six 
per centum upon the par value thereof, then the tax shall be at the rate of 
one-quarter mill for each one per centum of dividend made or declared 
upon the capital stock, upon the par value of which the dividends made 
or declared amount to six or more than six per centum, and in addition 
thereto tax shall be charged at the rate of one and one-half milis upon 
each dollar of valuation, made also in accordance with the provisions of 
this act, of the capital stock upon which no dividend has been made or 
declared, or upon the par value of which the dividend or dividends made 
or declared did not amount to six per centum. 
Sec. 2. This act shall take effect immediately. 


Senator Coggeshall has introduced a bill permitting that, at the request 
of a majority of the insurance companies in any county, the county judge 
shall appoint a board of six (three to represent policyholders) to fix rates 
on local property. Appeal may be taken to the county judge, whose de- 
cision.is final. The companies are forbidden to increase these rates or to 
establish any other board of underwriters, : 

Senator McWilliam’s bill provided for a uniform contract or policy of 
fire insurance, to be made and issued in this State by all insurance com- 
panies taking fire risks in this State. 

Senator Raines’ amendment to the laws of 1879, chapter 287, gives to the 
executive committee of co-operative companies co-ordinate powers with 
the directors relative to meetings called when there is not cash in hand to 
pay the losses. The executive committee, also, may make estimates for 
the payment of losses. LANCASTER. 

ALBANY, N. Y., March 22. 


COMMUNICATIONS. 





THE TARIFF ASSOCIATION OF PHILADELPHIA. 
(To THE EpITor oF THE SPECTATOR.] 


As an old reader of your journal, I have noticed that while you keep 
your patrons well posted in the general news of the profession, and par- 
ticularly advised of the “goings on” in New York, Hartford, Chicago 
and other points, it is not so often that anything is said of the ‘‘ City of 
Penn,” the home of some of the largest and best companies in the coun- 
try. Allow the writer to give you a few lines about current gossip. The 
uppermost topic is the present attitude and probable future of the Tariff 
Association. 

The association, organized in November, 1883, has gradually but surely 
been extending its usefulness, until its work for completeness and reliabil- 
ity is second to that of no other in the country. It has from time to time 
formulated and adopted standards and schedules for manufacturing 
hazards, so that now any risk of that character, save only sugar refineries 
and chemical works, can be rated by schedule. For mercantile business 
it has adopted a building standard and minimum rates for all classes of 
merchandise. These schedules and minimums are applied by the secre- 
tary after inspection and report by the surveyor, thereby insuring the 
uniform and consistent rating of one hazard with another. 

In view of the fact that before the association was organized the only 
guide to a rate was the ability of the broker in doing the best (?) he could 
for his customers, many hazards were written at prices that were ridicu- 
lous, Under the new order of affairs, measuring up all risks by schedules, 
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the ability referred to has returned to plague its possessor, Risks then 
written abnormally low, are now advanced to their proper place, but by a 
larger ratio of increase than others which, in comparison, then paid a 
fairer price. 

- You may say, what has all thisto do with current gossip? Much. One 
of our best brokers, who had the ability ‘in the good old times” to place 
a risk at sixty-five per cent, that even in those times of severe competi- 
tion should have paid at least one per cent, found it rated at one and one- 
fourth. His principal, remembering the fact that in said good old times 
it was only necessary to say I will not pay more than such a price, now 
said I will not pay over one per cent; and at once a good brother uses 
his judgment and says one percent is enough and takes $20,000 ; another 
takes $40,000, and so on up to a full line of $100,000. When the big fel- 
lows do that, what becomes of the little fellows? That is the problem 
that stared the association in the face at its stated meeting last Friday. That 
session, I am informed, was long and stormy, and the question was, will 
the policies be canceled or will the association be disrupted? Shall any 
and all have the right to use their judgment, or will the individual submit 
to the judgment of the many? Wisely the individual decided to waive 
his inherent rights, and cancel his policies and offend no more. Peace 
reigns once more. 

In the meantime other matters ate crowding to the front for settiement. 
In this city, with an association having the effective support of every cum- 
pany doing business here except two small concerns from Pittsburgh, 
the anomaly is presented of omitting from the ratings all classes of 
hazards but manufacturing and wholesale mercantile risks, and there 
comes up a loud demand for the rating of everything without regard to 
class or previous condition ; and with it comes also the demand for the 
limitation of brokerage—to the first demand there is but one negative 
response, but as it comes from the representative of two of the largest 
companies of your city, it must be heeded. Shall the association submit 
the will of its other 130 odd members to the will of these two,or shall the two 
submit to the 130? That is the pressing question. The brokerage ques- 
tion is more hotly discussed, because some of the wide-awake and ‘‘ cute” 
managers have taken time by the forelock, and liberally distributed agents’ 
certificates with agents’ emoluments to some of the most active brokers, 
one local company being so enterprising as to have an office in each block 
on Walnut street between Second and Fifth streets. Something must be 
done to check this enterprise, or it will be only a question of time when 
all our 400 brokers will hold agents’ certificates, and as no company can 
brook interference between it and its agents, brokerage will leap from the 
present maximum of fifteen per cent to twenty per cent, and then to 
twenty-five per cent and so on ad infinitum. I have noticed from time to 
time that the same difficulty has been met in other cities and resulted in 
regulations that prohibit companies from having more than one principal 
office in such cities, all others, whether sub-agents or not, being treated as 
brokers and receiving brokerage only. It is said that these two questions 
must be settled together, it being argued that it would be useless to rate 
dwellings and small risks unless the brokerage be limited—fifteen per 
cent being named as the maximum—and that brokerage cannot be limited 
if companies are permitted to ‘‘ bribe” brokers with agents’ certificates 
and emoluments. There is, of course, much to be said upon all sides of 
these questions, but as far as can be seen, the spirit of compromise which 
has tided the association over many of its other difficulties will again be 
exerted to meet this one. The two New York companies can possibly be 
satisfied if the minimum rate is put low enough to enable them to indulge 
freely of the meat they love best, and the brokerage can be limited to 
fifteen per cent, if the present ‘‘ broker agents” are recognized as an es- 
tablished fact and companies be prohibited from indulging further in that 
line. 

To a looker-on that seems to be the proper way of settling the contest. 
In the meantime, I am told that the fight is hot, and all along the line. 
Cool down your blood, brethren, and act fairly by one another; if you 
cannot have everything you want, for the good of all concerned, be satis- 
fied with a just and fair portion ; this is no time for strife and disruption ; 
remember that in one month of this new year, the losses in your city were 

as great as during the whole twelve months of last year ; settle your differ- 
ences calmly ; you cannot afford to lose all the good work of the last two 
and a half years ; the demoralization of a few years ago that you came from 
will be but child’s play, compared to what you will go to, if the associa- 
tion is disrupted ; do not shut your eyes to this fact, and act accordingly ; 
every man of you is deeply interested, and I may add, none is more so 











than the writer, who, representing many persons insuring largely, Tecog. 
nizes the fact that his paths have been made easier by your good work, and 
who knows that it will, indeed, be a hard road to travel to go back to the 
days of every man far himself, and the devil take the hindmost. 
PHILADELPHIA, March 22. INSURANCE Broker, 





AMERICAN ASSESSMENT COMPANIES AND ENGLISH 
FRIENDLY SOCIETIES. 
(To THE EDITOR OF THE SPECTATOR.] 

I send you a circular, with marked article, issued by the Life and Re. 
serve Association of Buffalo, N. Y., stating with a good deal of force that 
the old-line companies have been making false statements regarding the 
permanency of the co-operative system in saying that co-operatives never 
were nor never will be permanent. The president of this young co-opera. 
tive asserts to the public that such an idea is perfectly absurd and cannot 
be excused as ignorance. Also that Great Britain has over sixty co-opera- 
tives over 100 years old and five over 160 years old, all of which are still 
living and prosperous. Won't you please inform me through the columns 
of your valuable paper who is right. If this president is wrong he ought 
to be asked to ‘* come off” a little and cease to be a wolf in sheep’s cloth. 
ing any longer, casting slurs and insults at his superiors. D. 

EvmirA, March 12. 

[The statement has been made by THE Srecraror, and evidence been 
given time and time again, showing that there is no similarity between 
the English friendly socities referred to in the paragraph our correspond. 
ent has called attention to, and the assessment companies of America, 
The American assessment companies, conducted as business associations, 
are experimental undertakings whose success time has not yet proved.— 
Ed. THE SPECTATOR. ] 





THE BAILIWICK OF NEW YORK LICENSED BROKERS, 
(To THE EDITOR OF THE SPECTATOR.] 


We clipped the following from THE SPEcTaTor of last week : 

We are advised that a broker in an inland city who has paid for a 
license, assumes that he and he only 1s permitted to send out of the State 
for risks in that city in companies not regularly authorized to do business 
in the State. He is surprised to learn that one of his rivals sent to this 
city for a large line upon one of his local risks requiring a surplus, and 
obtained it in unrepresented companies through a licensed agent here 
He has made representations in the form of a grievance to the insurance 
department, and awaits the result. Really we do not see how he can 
help himself. The New York licensed agent has the whole State for his 
bailiwick, and the interior local risks are his fair prey. 

The above, we think, refersto us. Wedo not assume that licensed 
agents or brokers in New York city have no right to place insurance 
here ; our position is as follows: An agent or broker here has no right 
to place insurance in outside companies, directly or through licensed 
brokers in New York, unless he has complied with the law, and has ob- 
tained a license from the State giving him authority to do so. The insur- 
ance department in Albany concurs in our views. 

Osweco, N. Y., March 19. Mo .iison & DowDLe. 








NEWS OF THE WEEK. 


The Continental Life Insurance Company. 
Tue Continental Life Insurance Company of Hartford received $192,040 
in premiums and $291,965 income in 1885, and paid to policyholders 
$226,090. The gross admitted assets January 1, 1886, are reported at 
$2,369,495. and the surplus to policyholders at $366,623. The ratio of 
assets to liabilities is 118 percent. These figures that we have quoted 
show that the company is possessed of a substantial income derived from 
policyholders and prudent investments, and policyholders or their ben- 
eficiaries regularly receive large amounts of money from the com- 
pany in death claims,, matured endowments and dividends. Meanwhile 
the Continental maintains a comfortable surplus over all liabilities, and 
those interested in its progress may rest assured that the policy promises 
will be redeemed. Last year 998 new policies were issued, insuring 


$1,220,535. 
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Expense Ratios of Life Companies. 
Tue-following table, showing the percentage of actual expenses of man- 
agement to total income received by forty-three life companies for the five 
years, 1881-1885, was compiled from THE LirE INSURANCE POLICYHOLD- 
grs PockeT INDEX for 1886, recently issued by THE SPECTATOR Com- 




















pany: 
bos , 8 be — 
4 ita uiva 
Name oF CoMPANY. Rg 23 $= Name oF Company. QE 33 $= 
$3 |*328 38 |™Exs 
ea | SE ma | S 
88 6 John H k M 88 = 
, weee| 1885 II. ohn H incock Mut,.| 1885 37-7 
PRENED soorsors 1884 11.8 I 36.8 
1883 3.0 1883 35-0 
1882 96 1882 31.6 
1881 9-9 1881 32.6 
ceniton ot 10.6 || Life Ins. Co. of Va..| 1885 14.8 
#tna.....-- 3 ar 1884 2-8 
1883 10.5 1883 11.8 
1882 10.5 1882 7.0 
1881 10.0 1881 28.1 
OE 1885 16.3. || Manhattan..... wees] 1885 14.8 
Bethsbice 1884 16.0 1884 15.5 
1883 16.0 1883 13.2 
1882 14.0 1882 13.4 
1881 13.8 ; 1881 12.5 
seodubaedan 1885 27.0 Maryland...........} 1885 18.8 
Brooklyn . 1884 24.7 ary 1884 17.8 
1883 20.4 1883 12.8 
1882 21.2 1882 19.3 
1881 26.8 1881 19.5 
i al..| 1885 19.9 || Massachusetts Mut..} 1885 19.8 
Connecticut Gener: 188, > 4 1884 - 7 
1883 17.3 1883 17.8 
1882 20.5 1882 16.0 
1881 21.7 1881 15.8 
‘j tual..| 1885 9-9 || Metropolitan *...... 1885 44-7 
Connec'icut Mutu: 188, He po: 1884 pa 
1883 8.9 1883 55-3 
1882 8.7 1882 52.8 
1881 8.3 1881 48.6 
i Nsssonss .--| 1885 | 29-3 || Michigan Mutual...) 1885 | 27.1 
Continenta 188, os3 ga 1884 rags 
1883 30.3 1883 24.6 
1882 31.8 1882 26.8 
1881 15.0 1881 25.1 
Mutual..... 1885 | 22.7 || Mutual.............. 1885 109 
Covenant Mutua 188s 5 1884 s 
1883 23.6 1883 9.3 
1882 325 | 1882 9.1 
1881 37.2 | 1881 9.1 
Equitable, Des Moines} 1885 25.2 || Mutual Benefit ......| 1885 10.3 
1884 35-3 1884 9.9 
1883 28.7 1883 9.3 
1882 29.9 1882 9.5 
1881 38.0 1881 10.9 
.| 1885 | 16.5 |! National.........0.. 1885 | 17.2 
Equitable, New York 1884 15.0 ational 188, nap 
1883 14.8 1883 14.6 
1882 14.9 1882 12.6 
1881 16, 1881 12.4 
German Mutual...... 1885 11.3 || National of U.S. A..| 1885 17.0 
1884 12.2 1884 27.1 
1883 16.1 1883 36.9 
1882 15.0 1882 29.6 
1881 15.4 1881 220 
IIB. ss secaesces 1885 16.5 New England Mut...| 1885 13.5 
1884 17.2 | 1884 129 
1883 17.4 1883 11.8 
1882 16.8 1882 12.6 
1881 17.7 1881 13.5 
Hartford L. and A....| 1885 20.2 || New York........... 1885 15.8 
1884 25.8 1884 17.4 
1883 17.0 1883 16.2 
1882 16.4 1882 14.9 
1881 25.6 1881 13.4 
Ds snnciesonsennt 1885 | 19.6 Mut... 1885 | 15.4 
me | ae 5 ee ee.) es |e 
1883 21.6 1883 15.4 
1882 18.8 1882 16.6 
1881 18.3 1881 16.9 
Homeeopathic M 1885 | 59-8 || Pacific Mutual....... 1885 | 19.8 
pathic Mutual 188 ae acific Mutua 1883 19.8 
1883 35.8 1883 21.2 
1882 27.2 1882 24.6 
1881 22.0 1881 37-7 


























EXPENSE RATIOS OF LIFE COMPANIES—Continued. 
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* Transacts industrial insurance principally. 





A Uniform Policy in New York. 


Tue following is the text of the uniform policy bill introduced in the New 
York legislature by Senator McMillan, and briefly referred to in the last 
issue of THE SPECTATOR : 


SecTION 1. The Superintendent of the Insurance Department shall 
prepare and file in the office of the Secretary of State, on or before the 15th 
day of October, 1886, a form in blank of a contract or policy of fire insur- 
ance, together with such provisions, agreements and conditions as may 
be indorsed thereon or added thereto, and form a part of such contract 
or policy. 

Sec. 2. On and after the 15th day of January, 1887, no fire insurance 
company, corporation or association, their officers, brokers, agents, 
solicitors or employees, shall make, issue, use or deliver for use fire in- 
surance policies on property in this State other than such as shall conform 
in all particulars as to context, provisions, agreements and conditions 
with the form of contract or policy filed in the office of the Secretary of 
State, as provided for in the first section of this act; and no other or 
different provision, agreement, condition or clause shall in any manner 
be made a part of said contract or policy, or be indorsed thereon or de- 
livered therewith except as foilows, to wit: 1. The name of the company, 
its location and place of business, the date of its incorporation, the 
amount of its paid-up capital stock, the names of its incorporators, the 
names of its officers and agents, the number and date of the policy, and 
if it be issued through an agent, the words “‘ this policy shall not be valid 
until countersigned by the duly authorized agent at ——” may be priated 
on policies issued on property in this State. 2. Printed or written forms 
of description and specification or schedules of the property insured may 
be attached or appended, as a slip or rider only, to any policy issued on 
property in this State. 3. A company organized or incorporated under 
and in pursuance of the laws of this State or elsewhere, if entitled to 
do business in this State, may, with the approval of the Superintend- 
ent of the Insurance Department, if the same is not already included in 
the form filed in the office of the Secretary of State, print in its policies 
any provisions which it is by law required ‘to insert therein, if such pro- 
vision is not in conflict with the laws of this State; but said provision 
shall be printed apart from the other provisions, agreements or condi- 
tions of the policy with a separate title as follows: ‘* Provisions required 
by law to be stated in the policy ;” but no provision which modifies the 
contract of insurance in such a way as to affect the question of loss shall 
be printed under such title, and if so printed shall be of no effect. 4. A 
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company insuring against damage by lightning may print in the policy, in 
addition to the provisions, conditions and agreements in the form filed in 
the office of the oe of State, under the title of ‘‘ perils by light- 
ning,” the following: ‘This company will also pay to the assured any 
loss or damage by lightning whether fire ensues or not.” 5. A company 
may write upon the margin or across the face of a policy provisions 
adding to or modifying those contained in the form herein provided for, 
but such provisions must be subscribed to or signed by the officers or 
agents of the company making such addition. 

Sec. 3. Any insurance company, its officers, brokers, agents, solicitors 
or employees, or either of them, violating any provision of this act by 
making, issuing, delivering, or offering to deliver, any policy of fire in- 
surance on property in this State, except as hereinbefore provided, shall 
be guilty of a misdemeanor, and upon complaint made by the Superin- 
tendent of the Insurance Department or by any citizen of this State, 
shall upon conviction thereof be punished by a fine of not less than $25 
nor more than $100 for the first offense, and of not less than $100 nor 
more than $250 for each subsequent offense; but any policy so made, 
issued and delivered, shall, notwithstanding, be binding upon the com- 
pany issuing the same, 

Sec. 4. This act shall take effect immediately. 
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Life Insu-ance by States. 


Tue following tables show the life insurance business transacted in the 
States named by the various life companies in 1885 : 
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Name or Company. | — ieeusanee Premiums, Losses, 
NEw YorK 

#tna...... iecaaeeneraanee r 517 | $1,050,289 $269,000 $244,362 
Berkshire .........-0++++00 161 579,500 71,372 19,108 
Brooklyn ....------- ccccecees 657 313,485 64,882 26,209 
Connecticut General. . 89 126,210 24,129 22,295 
Connecticut Mutual 330 1,196,000 868,132 691,776 
Equitable....... 2,672 14,948,017 2,855,976 838,033 
Germania ...... 32 756,171 * 449,431 222,587 
Home .......- Geinbate 114 217,797 120,921 101,925 
Homceopathic......+-+++++++| 17,229 2,377,025 122,842 22,426 
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Manhattan....----..... oeeee 458 876,052 379,101 182,350 
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Mutual Benefit.............- 625 1,739,738 519,550 603,889 
National .......0.0-e0-+++-+- 346 467,000 78,927 54,000 
New England Mutual........ 56 500 146,186 134,048 
New York....-..- arocneeae ee-| 2,005 7,827,381 1,350,000 577,384 
Northwestern Mutual........ 822 2,783,686 344,235 168,471 
Penn Mutual.............-+. | 480 896,000 125,597 29,283 
Phoenix Mutual ............. 480 699,124 211,338 188,397 
Provident Life and Trust..... 258 710,501 123,332 32,952 
Provident Savings...........| 625 2,707, 100 104,577 67,850 
State Mutual..........5.---- 128 492,000 102,435 23,500 
Travelers ...... Seweseseccece 346 751,894 118,800 41,453 
Union Central .......+------ } 136 416,800 25,025 2,000 
Union Mutual.........------ 92 263,702 87,880 153,162 
United States............+6-! 228 643,260 263,429 158,800 
Washington...........-05+-- 368 935,264 263,366 120,044 

Totals .......++-.. sesse*| 32,708 | $54,982,914 | $12,795,956 | $7,404,807 

| 
RHODE ISLAND 

Dc csowds aseeee- . 56 $178,157 $16,262 $8,855 
Berkshire.........-.- II 39,500 6,029 3,500 
Connecticut General. 3 3,000 1,861 3,266 
Connecticut Mutual.. 58 103,748 42,792 36,900 
Equitable........---- 53 119,975 jopeenee 15,000 
Home. 2.222. .cccccccccccccess I 5,000 4,481 6080000 
Homeeopathic ..........+++--| 2,210 222,900 5,201 1,400 
John Hancock Mutual....... 771 103,801 7,608 Sesveese 
Manhattan...... Jeccceccccee 4 4355 Oy kee awe 
Massachusetts Mutual........ 35 142,263 16,130 15,760 
Mutual.........---0eeeeee eee 282 826,700 241,369 242,406 
Mutual Benefit.............. 48 | 114,523 37, 26,714 
Mutual Reserve Fund........ t 44 | eee eee 
National...........- errr 4 | 13,500 2,912 5,430 
New England Mutual..... -- 45 | 108,089 12,770 1,000 
New York...........+. snows 56 | 135,535 28,210 8,857 
Northwestern Mutual...... oe 121 | 320,421 20,698 Keeeuges 
Penn Mutual................ 26 | 56,000 ve 2 eee at 
Phcenix Mutual..........---- 11 | 15,060 27,144 27,877 
Provident Life and Trust .... 15 | 22,000 12,678 b0cvceee 
State Mutual......--.-... war 80 | 134,000 18,833 6,200 
Travelers ........-.-+-- eee 139 | 298,120 ‘ >) aor 
Union Mutual.........----.. re a eee 6,513 11,100 
United States .........+0++-- 9 45,000 7,279 1,200 
Vermont ........-----» bees 15 13,500 + Sl  sreness . 
Washington..............++- 19 29,500 6,961 2,500 

, en fe | $3,125,628 $548,578 $417,965 

* Includes premiums on industrial business, t Certificates. 

















Name or Company. hee = Premiums, Losses, 
2 INDIANA. § 

Pnadudescenenseees ecoces ovee ecccecce .408 21 
Berkshire.............+ eS eee iahbitate — $ ca 
Connecticut General......... SAE): SE 5.736 1.610 
Connecticut Mutual..........| .... EE sa 1,182 94,691 
RRS tic) cntdeate 12,965 1, 195 
Covenant Mutual...........| see somenees 1,501 5,000 
Equitable........... ° gone 187,723 41,756 
Fidelity and Casualty. wee 5, 3,064 
Germania..... eeeeee . : 26,639 11,898 
Hartford Life and Annuity see D433 | eennees, 
Home .... coco 12,832 11,606 
Manhattan......... ocve eee 5,591 588 
Massachusetts Mutual....... eeee ercccces 24,149 3325 
CE itccustctedssstl seed | sevcvses 6,548 41304 
Michigan Mutual............|  .--- éeunone ° 38,746 13,712 
Di ctbidcwscemabinwesooss sawn giana 199,760 72,058 
Mutual Benefit......... eocee|] cece | —s eveoeeee 89,071 72,675 
Mutual Reserve Fund....... eee ceecceee 4,640 500 
New England Mutual........ ooee eeccceee 58,558 10,346 
2 SER oni sxientae 127,422 64,565 
Northwestern Mutual......00) ..-+ |  seeeeeee 194,616 71,302 
Penn Mutual........ ecccccee| cece seen . 41,077 18,347 
Phoenix Mutual..... ereeecees eeee Corcceee 16,3 21,038 
Provident Life and Trust....| .... coeeece 10,402 3,073 
Southern Mutual............ soe eoee 9,595 7,260 
;  .. eer rr $0sseces 51,297 30,876 
Union Central.......0.ee006] e222 | eeeeeeee 1,209 8,494 
Union Mutual. .......0.----- ooee ovewceps 21,206 1,005 
United States. ......scccece.. ssue' | Beeenns 7,064 1,370 
WEN scsccopseesacess ray a ee 14,494 eoccves ‘ 
WE cnentuuneenedusens Se, eee ee $1,404,397 | $600,887 

VERMONT. 

BINB 0002000002 panes neaie 38 $44,145 $18,308 $32,968 
Continental..........0 < 120 118,500 1,571 4,800 
Connecticut Mutual .. 65 88,000 17,390 12,782 
Connecticut Generat.. 129 141,866 29,486 4,308 
Equitable ............ ‘ 160 349,632 41,763 | 24,085 
Homeeopathic. .......... whens 5 3,599 “tS eres 7 
|” oer vA 108,827  P 2,000 
Hartford Life and Annuity... 139 206,000 22 24,665 
Massachusetts Mutual........ 109 106,312 15,031 6,260 
MUS thtterperetsasweess wa 186 224,730 101,808 | 9,285 
Mutual Benefit.............. 8 13,500 5,872 8,617 
Mutual Reserve Fund........ 22 68'000 envenss ° 10,000 
New England Mutual........ 6 14,500 4,075 8,000 
Northwestern Mutual........ 99 157,806 11,131 | 6,000 
NEW FOlRevccvccccscee Sovees 135 270,080 60,289 27,739 
sl eee 12 115,000 Dee ee 
Phosniz Mutual......c2ccccce. 50 46,850 16,158 33,922 
State Mutual........ coos 4 4,500 2.425 1,000 

Ee, er eee 21 34,613 12,226 10, 
Union Mutual............... ae 133 Te) 06’ Wawdcaue 
SPE EN oc ccsccesacess 27 34,000 3,253 | 120 
TUE sa decivivesesiee ase 1,410 $2,155,093 $380,992 $226,999 

















The German of Freeport, Ill. 
THE unusual success of certain companies is phenomenal, and conspic- 
uous among such is the German Insurance Company of Freeport, Ill. 
To get an idea of its rapid and substantial growth for the past nine years, 
it is only necessary to look at the following increase of assets as shown 
by The Insurance Year Book : 




















Var. Assets. | VEarR. | Assets. 

| 

| 
January 1, 1877......... $416,371.15 January 1, 1882....... $933,013.60 
January 1, 1878......... 455,077-33 January 1, 1883....... 1,185,978.92 
January 1, 1879.......+- 49°. 376.13 January 1, 1884....... | 1,478,106.39 
January 1, 1880......... 586,282.21 January 1, 1885....... 1,650,798.95 
January 1, 1881,........ 746,407.15 | January 1, 1886....... 1,843,498.08 





This rapid increase in assets has been made, too, without the paying in 
of any additional capital, which has remained the same—$200,000—for 
the entire period. The increase has been made out of the business alone, 
and notwithstanding the large assets, the net surplus over all liabilities is 
considerably more than the entire capital stock. Secretary Gund has 
reason to feel proud of this record. 

The German has a valuable corps of State agents, and all have labored 
so well, that we dislike to speak of one without according praise to the 
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others ; but we have recently been looking over the work of the company 
in Ohio, which is in charge of Henry Bohl, and from the reports, we 
glean the following : 

The company was admitted into Ohio in September, 1884. Some 
months were necessarily taken up in getting matters into running shape, 
so that much could not be expected in the fragment of the year 1884. 
The record for the time ending December 31, 1885, however, shows as 
follows for Mr. Bohl’s department : 

i MS. oc cesccveces punsseedecseceeesensessescentees ssesose $121,618 
oo easaainet emcee tam nna" = 

Such results speak for themselves and need no comment. It might be 
added that John A. Kelley is employed by Mr. Bohl as special agent, and 
both are to be congratulated on the results attained. 





Iron Shutters Shutting Out Firemen. 


Tue fire marshal and the Chicago Fire Underwriters Association have 
issued the following circular to the Chicago business public : 


Your attention is respectfully called to the fact that in several disas- 
trous fires which have occurred in Chicago, access to the buildings by the 
fire department has been delayed on account of the iron shutters in the 
rear of buildings entirely closed and locked on the inside. Thus much 
valuable time in the early stages of the fire is lost in gaining admission. 

The undersigned therefore appeal to the business public to instruct the 
porters and janitors of their buildings to leave entirely open above the 
first floor the centre row of shutters, thereby enabling the firemen to gain 
ready access to the building from the rear. 

In connection with this request we call your attention to the city build- 
ing and fire ordinance, section 1062. 


The following is the section referred to : 


All stores, storehouses, mills and manufactories that may hereafter be 
erected in Chicago, which are more than two stories high, shall have 
doors, blinds or shutters made of fireproof metal on every window and 
entrance where the same do not open on a street or are within fifty feet of 
any opposite building. When in any such buildings the shutters, blinds 
or doors cannot be put on the outside, they shall ‘be put on the inside and 
hung upon iron eyes or frames independent of any woodwork ; shutters 
above the first story to be arranged so that they can be opened from the 
outside. Prismatic lights in iron frames shall be regarded as equivalent 
to iron shutters. 





Death of Stephen English, 


STEPHEN ENGLIsH, well known in the insurance fraternity as editor and 
proprietor of The Insurance Times, died at his home in Brooklyn on 
Wednesday of dropsy. He was born in County Clare, Ireland, in 1821, 
and attained the age, therefore, of sixty-five years. For many years he 
was a chief constable in England, and at the age of forty he came ta the 
United States and started in the life insurance business. Five years after 
his arrival he became connected with The Insurance Monitor, and in 1868 
he established The Insurance Times. At a meeting of insurance journal- 
ists, held at the New York Board rooms on Saturday, the following 
minute was adopted : 


The insurance journalists of New York recognize in the character of 
their‘dead comrade, Stephen English, many of the most generous traits 
that adorn human nature. While, in common with all who knew him, 
they found in him, living, the positive qualities of an aggressive, im- 
pulsive man ; they see in him, dead, a reminder only of those friendly in- 
stincts, chivalric emotions and disinterested actions which made up so 
large a part of his self-forgetful life, and they remember with pride and 
pleasure the quickness of his sympathies and the liberality of his hand, 
the geauine warmth of his friendship, the high standard of his taste, the 
good cheer of his hospitality, and the transparent, fearless and outspoken 
habit of the man, whether to friend or foe. 

Resolved, That we hear with sorrow of the death of Stephen English, 
and extend to his relatives our sympathy and condolence. 

Resolved, That we pay our tribute of respect to his memory by attending 
his funeral services. 

Resolved, That a copy of this whole minute be forwarded to Mrs. Mary 
Inman, his niece and living representative. 


The funeral of Mr. English, at two o’clock Pp. M., on Saturday, was 
largely attended by insurance men and other friends. The pall-bearers 
were as follows: C. C. Hine 6f The Monitor, Clifford Thomson of THE 
SpecTator, F. W. Ballard of The Review, T. Slator of The New York 


Insurance Journal, N. B. Freeman of The Record and F. Webster of The 
Chronicle, ; 


Life and Casualty Business of 1884 and 1885 Compared. 
Tue following are the aggregate figures of the statements rendered to the 
New York Insurance Department by the life, fidelity, casualty and co- 
operative companies for the year 1885, compared with the corresponding 









aggregates for 1884: 


LiFe ComPANIES. 










































































1884. 1885. 
SOOT isn ss0scns00 cocccsssessecbuesus 29 29 
Assets.......... eaeeut Sstinboweeenseoet $491, 487,719 $523, 664,678 
BRMIIG kc iccccece cons psaneeee pdnesbers $402,884,463 $427.474.658 
All other liabilities......... pees coevenesa 6,792,065 & sehees 
We sss esi ccevsasocssess $409,676,528 $434,003,605 
I osoccssasenssevuiesdiwicadeences $81,811,191 * $89,661,073 
EEE ae 4 290,500 4,290,500 
Premiums received......--........+s0+ $72,016,264 $78,513,171 
Bl GEST TORTS. « 0000 008008sinesereees 24,958,112 27,014,694 
Pe is isctaaworeeeiavess $96,974,376 $105,527,864 
I cs ciecnienuccnvesdécsesss $35,602,54 $38,624,822 
Dividends to policyholders.............. 13,043, 12,963,660 
Paid for forfeited policies................ 9,503,530 9,630,269 
| NERS ERE 18,153,436 18,715,266 
Dividends to stockholders............... 329,CQ1 325,531 
Total disbursements................ $76,632,098 $80,259,548 
oe ee 750,567 814,691 
Insurance in force.... ..ccccocecsececee 1,870,728,059 2,023.517,488 
FIDELITY AND CAsuALTY COMPANIES, 
1884. 1885. 
Number of companies .................- 9 10 
SE is 04s cuncashenchsecesiiad weteneced $4,988,476 $5,453,107 
Ne decries) Ghcidcdemeb bias $1,409,267 $1,682,836 
All other Habilities........cccoccesceccocces 281,626 368,607 
eee $1,690,893 $2,051,543 
SN ba0 oKad soeebasesGedewsduss 2,457,560 2,567,560 
PN oo bn86n0e4eesseessssnccessosees 840,023 834,103 
Premiums received................-.... $3,632,650 $3,886,211 
Fe I its cect sesenéivessenic 242,185 226,390 
Total income.......... ions eeneesenan $3,874,835 $4,112,601 
L00008 PAl. ..0. 0 rvcvvceesocecsccceees $1,454,586 $1,459,540 
Dividends to stockholders............... 183,454 183 4 
Senne gan5ecksressssecelcncsces 1,880,170 2,067,72 
Total disbursements............:... $3,518,210 $3,710,722 
RISKS IN FORCE. 
BIE ies wo cnvnces000eshsbse0essoees $250,749,763 $266,227,934 
a 0640 0sassqeweessdesenseesss 36,288,643 54 286,242 
PEDOMY. 00 cccccccccccccccscccccccccees 40,559,184 57,622,701 
PONE MIB. 600 owls 0 scsncneoscomecseees 9.531.579 12,001,908 
I pices dd vin sede sssaddesn poe $337,129, 189 $390,138,785 
Co-OPERATIVE ORGANIZATIONS. 
1884. | 1885. 
Number of associations..........-...... 127 | 138 
Invested assets..........sssecceceeceees $1,648,806 | $2,815,460 
Other assetsS........-eeceeesseeeeeeeeees 2,041,258 2,971,605, 
Co eee errs Sree $3,690,064 $5,787,112 
Total liabilities..... Sisasanenessenes 1,747,520 2,482,231 
INCOME. 
Received from members................. $12,993,616 , $16,345,121 
Other receipts... +..----.......: Ridsecds 247,426 285 731 
Totals ..... pentdenkcbneseeberetdd $13,241,042 $16,630,852 
DISBURSBMENTS. 
a 5. i cienaabudedeesoasneets $rz, 159903 $13 461,772 
POINT oi nn oes ccswnseccnceccosececsss I, 21 2,337,588 
i Se ee $12,688,124 $15,799,360 
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INDUSTRIAL RISKS. 


FrirE INSURANCE BY STATES—Continued. 








AmounT INsuRep. 





NAME OF COMPANY. 


1885. 























$91,434,252 
40,266,445 
12,600,935 
1,836,609 





7 1884. 
IN 6.6. 66.5 <csccicacovdctesesecs | $71,965,635 
cries ponicccpistetsrccesse. 28,545,189 
SON TOOT so iw cesccccsccsestccosene 8,936,611 
Germania...... Re eee ee re 1,667,817 

CAE 4 a venmnssendpcitereseoul $111,115,252 

. Fire Insurance by States. 





$146,138,241 


THE following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1885, the premiums, losses 


and ratio in the case of each company being given: 




















Name or Company. Premiums, 
DAKOTA. 
BN a aa ee $7,961 
American Central, St. Louis.............+-+-+- 5,563 
I TEs CED code ccccécbvesconceuseeses 10,289 
British America, Toronto...........-.-........ 8,338 
City of London, London.............-.esse008 12,524 
Commercial Union, London.........-.......-- | 17,650 
Connecticut, Hartford ............cecccccccccs | 11,841 
Continental, New York ...........--cceecseees | 190,084 
Dakota F. and M., Chamberlan............. 69,956 
Deaksotn Mataal, Dakota sc icc sess... cccsctece 27,243 
PE Ee tpaeeccctescscsoscvcetcrencseee 73,487 
Firemans Fund, San Francisco ................ 3,579 
Fire Insurance Association, London ........... 8,644 
Fire Association, Philadelpbia............. cece 13,449 
German-American, New York................. 38,355 
German, Freeport ....00..cccccccccccccccseces 23,293 
ERS FIOW WOM bnsescscccccccvececvases-s } 10,699 
Hamburg-Bremen, Hamburg ................. | 6,634 
Oe eee err 22,080 
PURDGIL, EANOOR. 55s esecescccsctccccvcveeess 2,680 | 
Ins. Co. of Dakota, Sioux Falls................ | 200,032 | 
Ins. Co. of North America, Philadelphia ....... 34,574 | 
Liverpool and London and Globe, Liverpool.. .| 11,681 | 
PE FOOT TON oo sca cenccedevecesreseesee 6,625 | 
FOIE, TOOW LOE cccccosvccccvscccccccceses 13,573 | 
North British and Mercantile, London.........) 13,307 
Northern Assurance, London.................- 6,270 
Northwestern National, Milwaukee............ 4,626 
SN, cig davadecccdcebecdccncewarad 14,688 
Pennsylvania, Pittsburgh...........---........ 15,348 
ee 63,425 
EE co tinechcs cosspeorecesvensecs 11,277 
3 aca ene peteaheressresenenienescrnsses 5,774 
MOE, RAWUEPOEE ciscsvccccsccoccsccesecsesecs 10, 100 
orapfield F. and M., Springfield............. 27,713 
BP Ee cere Seodeces cuseecs<cciees | 4,494 
St, Pout P. ant Mi. St. Paul... cccccceccccess | 60,45 
i OS cbc e0c 08s eeeeecsicekwes es } 11,551 
PEOENE, CRD icccesce rececacéteveccceces 8,472 
Washington F. and M., Boston ............... 6,266 
EE, POUENOD 6 0866060865055 0050000000000. 4,960 | 
ee rr rr ee 56,3904 | 
si cbas bees eeusewsretseuvcweuse | $1,155 955 | 
TEXAS 
IIE bsinepcvccricesdctsceveeedsecs | $22,973 | 
American Central, St. Louis................... 11,045 | 
American, Philatelphia.............+.0000+0+- 54,216 
British America, Toronto...........----.---++.. 15,545 | 
British Foreign and Marine, Liverpool 44,006 | 
California, San Francisco.......... pabbevevies 28,183 | 
Citinens, NOW WOE... sccwccccssccsesoccseces | 19,090 | 
Commercial, San Francisco...............e++- 32,049 
Commercial Union, London................... 26,700 
City of London, London........----...+..++++ 35,362 | 
Connecticut,*Hartford.......... eA Tae Renee | 17,030 | 
Continental, New York......-.....eessseeeees 38.330 | 
East Texas, Tyler...........- Ipssuvevereessde 58,835 
Factors and Traders, New Orleans............ 18,554 
Fire Association, Philadelphia................. 72,329 | 
Fire Insurance Association, London......... eee] 33,935 
Firemans Fund, San Francisco............---- 10,743 | 
I UN BO Roccccncvcdoncveedoes conceal 18,023 | 
German-American, New York...............++ 36,016 


$539,025 


5,461 
4,851 
3,114 
10,354 








i 


Ratios of 
Losses to 
Premiums, 


| 


2.8 
116.9 
22.3 
123.5 
20.9 
11.6 
108.2 
18.1 
23.6 
39-5 
28.6 
46.5 
56.9 
14.7 
57-7 
57.6 
64.3 
77-4 
62.8 
18.4 


$35,472 
5,754 
25,195 
24,014 
125 
16,503 
19,607 
20,682 


| 
| 
| 


49.7 
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NaME oF Company. Premiums. Losses, 2 H 

GI 
anf 
- big ea $ 
Hamburg-Bremen, Hamburg.................. ,O10 445 | 130, 
Manever’ POW TOE... 06000: Saameiwa cede yaies sho42 35-445 ome 
BEMMIIIE, SUMPUIINEs vc cccccescnsccccsveeececcss * 104,332 109,162 | 104.6 
Hibernia, New Orleans 27,031 19,813 73.3 
ae 56.898 | 64,819 | 113.9 
0 ee rape 43,618 | 69,526 | 159.4 
Insurance Company of North America, Phila... 81,670 | 62,913 | 77.0 
Lancashire, Manchester..........cccceescccses 38,463 36.420 | o47 
EU BENT Sect csmetirsorsesévceeesee seces 9,135 22,219 | 243.2 
Liverpool and London and Globe, Liverpool... 105,766 | 78,250 73-9 
London and Lancashire, Liverpool............. 19,290 | 13,473 | 69.8 
errr 22,019 | 40,206 | 209.8 
PORTO, FEMOONO inccccnen-sstsnncsesecenvess 17,541 | 33.596 | 191.5 
New Orleans, New Orleans..........cee-eeeees 116,648 | 142,880 | 122.5 
SS rr eee 52,354 62,055 | 118.5 
North British and Mercantile, London......... 13,129 37,104 | 282.6 
Northern Assurance, London.................. 20,968 21,005 | 100.2 
Norwich Union, Norwich..................+e0- 21,348 54,978 | 257.5 
Cakiond Tome, CGR o6oocc ccccccccccccess 8,435 14,016 | 166.2 
Is PEIIND S5wee008605s060668000606ense's 51,900 53,360 | 102.8 
Er cacesvneebesiesnconenwede «neces 19,987 12,780 63.9 
Pennsylvania, Philadelphia.................... 35,302 22,697 | 64.3 
an waabbebe ane wioatanesee 91,041 48,645 534 
Pe, ST CI oe resscecieciiecinsscses ee eee 
GN, MOI ac eo teccdseseeesewnsucensseos 40,255 33,362 82.6 
ee ee eee 56,190 63,115 | 1123 
Scottish Union and National, Edinburgh....... 10,889 29,215 | 268.3 
Springfield F. and M., Soringfield............. 31,990 32,183 | 100.6 
ee AR Oe” ene 22,816 28,424 | 124.6 
Sun, San Francisco..... Pirie teeciayeeebe ter 13,755 20,779 | I5I.1 
ee ee 27,282 21,310 2B 
Sun Matual, New Orleans. ...........cccscsces 90,813 92,610 | Ior.9 
Sen Fire OMe, LORGOR..cccceccecscccccesccss 53,470 62,212 | 116.3 
Thames and Mersey Marine, London.......... 4,901 52,005 | 1061.3 
Transatlantic, Hamburg...-................... 10,520 29,117 | 276.8 
RG, PI 60.0106. 0:906:66:600005006 50.00%. 1,389 2,170 | 156.2 
Union Marine, Liverpool...................... Sere aed 
boo RN. rarer 33,077 51,362 | 1552 
Williamsburgh City, Brooklyn................. 18,152 17,870 98.4 
TOMB so sniscesteceseuesnsenecevenesessieces $2,256,520 | $2,055,429 | 109.8 
VERMONT. 
i ida sc aditineedieneebaadsdane 21,49 8c 8 
City of London, London........-.........++-- | $ ree 97.899 bap 
Continental, New York........ccscccccccseres 19,771 6,266 31.7 
Commercial Union, London ...........---++.. 13,657 5.413 | 39.6 
oe rere 4.746 ~ 889 18, 
Fire Insurance Association, London........... 6,100 227 3-7 
Fire Association, Philad-Iphia................. 8,398 9,644 | 114. 
First National, Worcester.............csceee0- 5,997 2,137 | 35.6 
Fitchburg Mutu>l, Fitchburg.................. | 2,641 1,571 | 59.5 
Franklin, Philadelphia......................-. 2,707 Bgo | 329 
rrr eee | med - ubics | 
German-American, New York...............-- | 12,748 9,345 73:3 
ie de ndadcoa.ee ebeeniibanen oo 12,266 3,801 30.9 
SE ok Siwktcneudsceacdusweeives 12,919 5,582 | 43.2 
Insurance Co. of the State of Pa., Philadelphia. 1,073 5 gf 
Lancashire, Manchester............ peatteaows 6,143 2,543 | 41.4 
Liverpool ana London and Globe, Liverpool... 12,830 9,424 | 73.5 
London and Lancashire, Liverpool............ 5,358 6,419 | 1198 
POG, PPTUNIIED . ceccncccsnrvoctsccesese 1,862 2,856 | 153.4 
PEE, DEN estersosccccccceseccsenessses| § Seesee 160 ones 
PO, ROMO ic ncc cr ccsseverscssccoesnse 7,100 4059 | 57.2 
North British and Mercantile, London......... 7,340 - 1,963 26.6 
Niagara, New York..... rere Keseeenvenswieeee 12,495 4,686 75 
CE PR cicnteccécecsiccetvenessvevers 3,212 2,634 "| 82.0 
DE EINE 0-06 Vip nncnceécwewedtuadeoves 21,384 13.088 61.2 
Phenix, Brooklyn......-...... sedtseeweees 7,563 5,011 66. 
Phoenix, London............ ccvccecccccccee 10,256 3,462 33- 
Pennsylvania, Philadelphia..............2..00 7,485 3,109 415 
OS ER ane 4,173 3.243 97-7 
sao Mutual, Quincy.......... ceccccees coos 1,329 55 | 41 
PE, LAM cop eccessscsevceccescebsce ce 14,729 2,681 | 18.2 
Sun Fire Office, London...... nemees 23,084 12,525 | 54.3 
Springfield F. and M., Springfield... 20,232 6,904 34-6 
Westchester, New Rochelle.........----..... 1,519 131 8.6 
esas vacmprbcuntineeseis<siceunacdns $299,842 $140,808 | 46.9 
——_—————X—X_ 


—The Firemans Fund of San Franciscoerecently decided to increase its 
capital from $750,000 to $1,000,000 The State Investment and Insurance 
Company of the same city has announced that it will enlarge its capital 
from $200,000 to $400,000, 
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—The Iowa legislature has passed a bill regulating mutual benefit 
associations. 

—The death is announced of M. W. Fechheimer, president of the 
Oregon Fire and Marine Insurance Company. 

—R. E. Lucas, an agent of the Equitable Life, is in jail at Cincinnati, 
on the charge of having obtained large sums of money from farmers in 
an unjust manner. 

—lIn the table of fire and marine premiums in Virginia in 1885 in THE 
SpecTaTor of last date, the premium receipts for the Petersburg Savings 
and Insurance Company was reported at $7703. It should have been 
$27,703. 

—Of 3000 bales of cotton reported to have been destroyed at a fire in 
the Alabama warehouse at Montgomery, Ala., it is learned that one half 
that number has been saved in partly damaged condition and will be sold 
at auction. 

—The Chicago Fire Underwriters Association has removed its head- 
quarters to the National Life buildings, Nos. 157 to 163 La Salle street, 
where it now has large, pleasant rooms for all the different departments, 
including a fine assembly room, 


—Glens Falls, at its recent charter election, voted all recommended 
appropriations for improvement of its fire department, and General 
Agent R. A. Little of the Glens Falls Insurance Company, was elected 
president of the village by 156 majority. 


—C. Powell, one of the representative men of the progressive South, 
was in New York last week. Mr. Powell is secretary and treasurer of 
the East Tennessee Insurance Company, located at Knoxville, which is 
making a good record as an enterprising young company. 


—At the annual meeting of the Fire Underwriters Association of the 
Pacific, held on February 16 and 17, the following officers were elected : 
President, Z. P. Clark ; vice-president, J. W. Staples; secretary, R. H. 
Naunton ; executive committee, H. K. Belden, Geo. F. Ashton, Calvert 
Meade. 


—M. L. Duncan, who for twelve years past has rendered efficient ser- 
vice in the general agency at Chicago of the Phenix Insurance Company 
of Brooklyn, has been promoted by General Agent T. R. Burch to be 
State agent of the company for Missouri. His headquarters will be Kan- 
sas City. 


—The following officers were elected at a meeting of the directors of 
the Pacific Mutual Life of San Francisco last month: President, Geo, 
A. Moore; vice-president, Geo. W. Beaver; secretary, J. N. Patton ; 
assistant secretary, Samuel Marks; actuary, W. O. Gould; general sup- 
erintendent, Thomas Bennet ; medical director, W. R. Cluness, 


—Connecticut insurance and business circles generally congratulate 
themselves that the “ valued policy insurance bill” and the “‘ standard 
policy bill,” after a very exhaustive two-months’ hearing, failed to get a 
single vote of approval in the insurance committee of the legislature. 
The action of the committee is generally praised, and its unanimous report 
against the alleged vicious measures will undoubtedly be sustained by 
both houses of the legislature.— 7he Commercial Bulletin. 


—There is an assessment insurance society in New York devoted to 
the insurance of women’s lives. It is related by the attorney of this 
society that a curious fact observed about woman insurance is ‘‘ that the 
moment the applicant learns that there is any doubt about her being 
acczpted, she is ten times more eager than ever to be insured. I have 
known women come again and again to the examining physician, when 
told that there was something wrong about the heart’s action or other- 
wise, hoping that each succeeding time the symptoms would be less 
marked.” 


—The Insurance Commissioner of Massachusetts, in his annual report, 
recently submitted to the legislature, referring to the enormous fire waste 
of the country, says: ‘* The subject concerns so importantly our material 
Prosperity that its agitation cannot be forborne, though results be slow 
and discussion irksome, until public attention is actively interested in it, 


confine the ravages of the element to its natural spoil of unavoidable acci- 
dent.” Discussion may be “irksome,” but that it is making an impres- 
sion upon propertyowners is indicated by the additional measures of pre- 
caution they are adopting to prevent fires. 


—The Temperance and General Life Assurance Company has begun 
business at Toronto, and has deposited $50,000 with the Canadian gov- 
ernment. Total abstainers and moderate drinkers will be insured by the 
company, but in separate classes, and the profits will be divided separately. 
The officers of the new company are as follows: President, George W. 
Ross, minister of education; vice-presidents, S. H. Blake, Q. C., and 
Robert McLean, secretary of the Canadian Fire Underwriters Associa- 
tion ; managing director, H. O'Hara, Several agents have Already been 
appointed, 


—Secretary Taylor of the Metropolitan Plate Glass Company, has gone 
West on a trip of inspection, and will visit various agencies of the com- 
pany. The Metropolitan Plate Glass now owns $200,000 in government 
bonds, and President Harteau is taking steps to secure the company’s 
admittance to Indiana, where technical objections were raised to its trans- 
acting business some years ago because it did not own that amount of 
governments, although Lloyds, as individual underwriters, was allowed te 
do business unmolested, and has continued to operate there, notwith- 
standing it has since become a stock company with $100,000 capital. 


—A correspondent, writing about the New Orleans Fire Department, 
says: “‘In nocity in the world is such enthusiastic interest taken in-fire 
matters as in New Orleans. The members of each company idolize the 
steamers, apparatus and horses, and are intensely jzalous of their records, 
Each company has rendered itself famous on many memorable occasions, 
New Orleans has never had a disastrous conflagration, nor has there ever 
been a holocaust of lives there. Their steam engines are of the finest makes, 
are light so as to reach fires speedily, and are quick steaming. There are 
not more than four steamers in the entire department that will not throw 
a good fire stream in four minutes’ time from lighting the fire in the fur- 
nace,” 


—It is pleasing to note that the life agents in Pittsburgh have formed 
an organization for mutual benefit. The Boston association has worked 
so successfully that other‘cities should rapidly follow the example set by 
the ‘‘Hub” agents. The organization formed last week at Pittsburgh 
has elected officers as follows: President, J. C. Bergstresser; first vice- 
president, W. P. Wooldridge ; second vice-president, W. C. Lyne; sec- 
retary, James H. Knapp; treasurer, H. C. Ayres. Executive committee, 
F. T. Lusk, W. W. Scott, C. McF. Reed, H. B. Heilman and W. P. 
Wooldridge. The representatives of twenty companies have signed the 
constitution, which embraces practically the entire life fraternity in 
Pittsburgh. 


—The State of Wisconsin ‘“‘bobs up serenely” with a fire record for 
1885 which ‘‘lays in the shade” that of any other State in the Union in 
the way of fire losses. The premiums received by other than local com- 
panies amount to $2,384,034, while the losses foot up $1,873,204 ; adding 
to the losses say thirty per cent for expenses, or $715,210, and the outgo 
exceeded the income by $203,000. This sort of experience has con- 
fronted the companies every January for years.—Chicago Fournal. And 
Wisconsin is the State that enacted the valued policy law, compelling in- 
surance companies to pay the face of their policies in case of loss, regard- 
less of the actual value of the property destroyed. Such a temptation to 
incendiarism is bearing its legitimate fruit. 


—lIt has long been a complaint in Philadelphia that the water supply 
was inadequate for fire purposes. It is now likely to be considerably im- 
proved. A local paper states that by a receat decision $2,000,000, known 
as the gas trust fund surplus, reverts to the city treasury, and is available 
for public improvements. The water department will, it is said, be voted 
$200,000 of this sum for the laying of new pipes and the placing of new 
hydrants in the business centre of the city, where they have long been de- 
manded by every consideration of safety. The insufficient water supply 
in the business part of Philadelphia long ago attracted the attention of the 
insurance companies, which have been seriously discussing the necessity 
of increasing the rates on buildings in that section ; indeed a number of 
companies have refused to write risks in_certain portions of the business 
part of the city. The probability is that these improvements will be un- 





nor until such conditions of protection to property are established as shall 


dertaken at a very early day. 





152 . 


THE SPECTATOR. 


[ Zz hursday, 



















































































































































































































FIRE INSURANCE STOCKS AND DIVIDENDS. 
New York State Companies. Other State Companies Doing Business in New York. 
Net Last Last Se 
34 Book | Divioewn | NOP"SToce. 3 Book |  Diyivexn 383 
8 , Value of . g . Value of AID. N 
NAME OF COMPANY, %3 | 5ifaigp, | pStack NAME OF COMPANY. | 93 | 227f/%p, | , Steck SS: 
3\> i Price 8> oo 33 
gy? Fan. 1, ae Fan. 1, 83 
+386. Date. |\PerCt.| Date. pn 1886 Date. \Per Ct. Ras 
131. an., ’8 ZO | ceeccces 200 
oa Sia | sso, | Etna, Hartford....-..------ -----+-[$100 | $4,000,000 | $180.06 | Jan.'86| 5 | a38 
400,000] 271.61 |*Jan., ’86 5 Mar. 3'86| 154% merican, TON... 22 anne -nna-nnnn- sand 00,000} 159.33 a8... 5 124% 
200,000 | 115.72 |*Jan., ’86 4 Mar.s0°S6| ane yet mr eter eo R. 600,000 | 240.8: Ro. 785 5 165 
American Coateal, fc. Lous =| Goel eel): | 
200,000} 269.63 |*Jan.,’86| 6 |Dec.16,°85) 175 : ag oe i pena y ; 6 50g 
153,000 | 252.32 |* jan '86 7% |Feb.1s,'86| 185 -——— fy i ee ee 33% senyece | 208.15 met 3 115 
200,000} 415.19 |*Jan.,'86| 10 | --.--..- 200 California San F - sittsburgn.... Bo ays aon 986 3 116 
300,000 | 202.31 |*Jan., ’86 3% |Jan. 16,'86) 122% Citi sg aN FFaNCISCO...------0- pect ow gag om 186 3 | 120 
fa Citizens’ Pittsburgh so | geomee| setts leluiy.'ss| 3 | ome 
210,002 | 177-22 |*Feb., ’86 4 Feb.10,’86| 116 ate . en... . . , 107 
250,000 | 126.57 spans 86| 5 fan. 90,;86 123 —— a | ange wonaccooeses oo 200,000 | 189.60 i . 4 125 
200,000} 179.09 |fFeb.,’85| 2 lec. 1,'85| 120 Face Milw — jenewccoes need a oe oe 125 
Continental .......------ 1,000,000] 235-89 |*Jam.,’86} 7.70|Mar17’s6) 212 p esemarnae: I ae a Peres a> 1 saree nar ofaly’ Bs ; on 
2 . a aen cence seee 9 ' Kad ‘. 
Basle ccccccoccecsnccoes 40 300,000} 315-96 | Oct., 85 7% Jan. 27,'86| 250% gg) ag M., Detroit.......-- = — = 53 _ - 5 | 166% 
Empire City....-.------- 100 | 200,000] 129.59 |#fan.,’86 | 3. |Mar.13'86/ 8&4 | Foiitable F. and M., Providence....| $0 wooo | 19834 @Jan’86| 4 | se 
30 200,010 | 143-74 |*Jan., ’86 3% |Oct. 19,'85) 102 Fire oe eer 2 Lae ry | Mo = > 
50 200,000} 153-40 |*Jan.,’86 5 Mar.10 a 114% Fire Ins. Co., County of Philadelphia 100 yroneoen aes *Jan., 86 3 pa 
er an.,’86 Dec.23,’8 8 Firemans Fund, San Francisco. .... 100 750,000 | 133.97 |t Jan., "£6 3 14t 
a samane py ofan 386 My fan. 74°26) t7 4 ny | eng Peceennnnnnneee 18 378,000 } | 132.93 sJuly, ‘85 3 eet 
50 1,000,000 | 147.79 |*Jan..’86| 5 |Mar.25,'86| 128 iremens, Dayton....-.------------ 2 250,000] 114.95 |* Jan.,’86) 4 150 
10 200,000} 479.79 |*Jan.,’86 5 |July3o es) 250 Firemens, Newark......-..-------- 30 600,000 | 226.43 |*Jan., '86 6 — 
, , | Franklin, Philadelphia..... 00,000 | 328.09 |tJan., '86| 5 28% 
200,000} 153-61 |*Jan.,’86 s |Mar. 3,°86) 113% Je 400, 3 | ee 3 
3s 200,000 | 276.02 [a "86 5  |Mar. 3,’€6! 225% mee ~~ my eee eoenee = neneee pa sfuly:, 8s % | 190 
100 200,000 | 110.13 |*Jan.,’86 3 Mar.22,'86 Harth 4. Hi: rtford Pe wow eeee) © a sane 86 326 
3 | rgoyooo| 172.6r [*Jan.,'86| § |Jan.19,'66) cio | TSMCO North America, Phila...| 10 | srosmeco| wise \*Jans's6| #0 | 3y0 
’ Ins. Co. of the State of Pa., Phila...| 200 "200,000 290,17 *Jan., "86 5 
50 1,000,000 | 144-56 |*Jan.,’86 5 Mar, 5,’86| 130 ~ lhe “ ’ 4 y , 157 
rso | Siomooo | 1093 |*fan's’86 § |Febadss) tas” | LonSvite Underwriters; Louis] © | Sonim | rg8t | Tan's | #38 | So 
00,000 | 116.50 | July, 83 3 an. 7. 75 - . on 3 a p= 
o> ugne 238.18 |* Mch '86 5 pan. 23,86 138 + pm — Pussbangn. Ba po ned Shean . ree : io 
| »,5t. Louis.......----------- ’ “45 oo 115 
20 150,000} 227-53 |*Jan.,’86| 10 | Jan. 6,°86| 220 mame i se os sonst, ivy ap san 8 oy, 164 
3° 210,000 | 197.9 sao — ; 3 — 34,86 or Mercantile Fire and Marine, Boston| 100 pone aa oNos’ Be ; = 
100 150,000 137-75 an,, 80 Mar,1o, 860) . . r a) 
Leng Wend... po Setco | 131.91 |*Jan..'86 ; Feb. 3,°86| = Merchants Providence.........-..- 50 200,000} 138.02 |*Jan.,'86|} 4 100 
ten! The Merchants, Newark..... hiniahical 2 ooo | ©6189.42 |* jan., '86 5 
Lloyds Plate Glass 2... - 100 100,000| 114.21 |*Jan.,’86 5 |Sep.13.’84) 125 - ; 5 400, 9-4 an.,, 140 
eran enieac.-| se | Setts| iepscltiencss| $ [ieicaves nt | MeMeeY miM, Peek) ge | seme] wet) tee) f | 
Mechanics .....----.---- 5° 250,000 | 108.93 oe a 5 =. 3486, 76 National, Hartford... ..| 100 agneeus ae Po "86 ; 130 
| , ~~ eee v és an., 
Mercantile -........----- + 200,000 | 104.59 |*July,’85 3 ar.10,'86) 62 optane r, ond M-. Boston.......- 100 300,000 | 131.19 :~ 85 3. | 100 
Merchants .....-.-..-.---- 50 200,000} 153.84 | Jan.,’86 4 Mar.16,’86] 115 . Pa ee eeetoosennnoos = sponse | S800 an., 53) #0 135 
Metropolitan Plate Glassa| 100 100,000 358.51 sJuly.8s 5 Oct. "85 165 egy as my ng beens ee ead or om bd | = 
I. .cnsceebscutued 50 200,000 | 118.89 an.,’ 5 eb. 3,'8 98 oa co a te y y PS ferred | 
SES 50 200,000 | 193-17 |*Jan.,’86 5 (Oct 29, '85 145 ae Sa, Maweskes a . pomnced may * Ka : | pe 
P ; ’ Pennsylvania a ATReRERER 100 *4o0,000 | 364.29 |* Sep..’8 
National .......... ened 37% 200,000} 131.60 |*Jan.,’86 4 |Jan. 23.86] 86 é . 400, 304.29 Pp.» 85 5 211 
New York Bowery....... 25 300,000 | 17973 |*Jan.,’86| 6 eb, 18,'86] 147 se gg ker 5° rend Bie od ba ree : | on 
New York Equitable ....| 35 210,000 | 256.51 |*Jan.,’86 6 |Mar.15,’86] 170 Phomix’ Hartford qa = way | “> ‘ + ys 55. 3 | 120 
New York Fire 200,000 | 130.08 |*Feb.,"86| 4 (Mar.10,86| 75 | Prescott, Boston. .................. = | eee) Stee S| 
. ’ cee ces cesece Seceee Sy 20.59 | sd 
500,000} 179.54 *Jan.,’86 5 Mar. 9,'86| 150 ar mang nd ° tg Providence; 50 400,000 — Pe hea 2 4 104 
350,000 pr oa ofan ss ; —s a iin. a... ro ciogee| tener obee: 1) ¢ |i 
25 200,000 .93 |*Jan., ’ Mar. 1,’ 167% coe . : , "9 02 | 
roo | sooveoo| 122-39 [*Jan’86| 5 |Mar-17,'86] ior | SormeSdd ¥ and M.;Springkeld._| 1f0 | sooteoo| tates |sJann’so | 3 | ies 
eld F. M.. } be 40005 05 | a" 
50 200,000} 131.62 |*Jan., ’86 s | Feb, 20,’86] 110 rms Veet, gg — meeneoen 7” — —— [janes bo ° 260 
| sgeee| ses cicsn'as] § lestsreaa) me | EC Pea aad aS. Pt sce | Seon] sahat [olan as] g| is 
50 1,000,000 | 171.42 an, ar. 9.” 140 Tr : . 4 co 
os 200,000 | 125.02 Jan '86 . Mar,10,'86 om ase Ae aa hgh Paaaey, oe ae eae gga ine 2% | ..- 
Union, San te i Ree cae 5 ak oo men itJ a ge ; 130 
so | 00.000] 170.57 |#Jan.,’86| 5 | -. ---4- 13¢ | United Firemens, Philadelphia. .... so | joovooo| sa06s |*Dec.,"85 | 3 | a¢0 
35 200,000 | 173-62 /*Jan.,’86|/ 5 | Jan. 26,'86) 120 Washington F. and M., Boston.....| too | 1 soeee| 128.00 | Jul eg | 3 = 
50 200,000} 162.75 |*Jan.,’86| 33% |Mar.13,’86| 104 Western, Pittsburgh... _ " poted Bowe ot ae. = 
100 500,000 | 102.77 | Aug.,"85 2 Feb. 13,'80| 65 ’ -sdiediataiaatieiiaiade 5 30% ait | hey 8D 4 304 
| 
Sate... potoneadd 100 350,000 | 104.41 | Aue "B4| 2 Dec.s6, Ss 60 
tuyvesant.............. 25 200,000] 150.31 |*Jan., ’86 eb.26,°86) 112 . . " . P 
MNES cicecnocacocacacl S00 est meee eee) lecscc.. on English Companies Doing Business in New York. 
United States..........-. 25 250,000] 190.96 |*Jan.,’86| 5 | Mar.20,’86! 13 nba 
Westchester......... — i 300,000 | 175.40 *Jan., "86; § |Aug.14,’85 P— Par a oe 
Williamsburgh City... .- 50 250,000 | 301.34 *Jan.,"86 | 10 | Jan. 18,’86} 240 NAME OF COMPANY. Value S| Uy Per ¢ Latazst Paice. 
Stock. Share. 
Canadian Companies Doing Business in New York. 2 £ 2 ‘ 
s q 
. Gy of Keates. eoerqucenacsesacses ° to 1 an 12 6 
. ommerci ee 5° 5 16 es és 
‘ . Net D Lasr Sx a Fire Insurance Associat wa 10 I I s és 
oe Book IVIDEND S8<c | Guardi 
3s Value of Paip NSE] 7 4 ‘al Fire. Retoont * on. = 63 64 i 
, ? 4% | Imperial Fire.........-..-..00------ aa ina 
NAME oF company. | SS | Capita? | Svock SSS | Lancashire... 0----- aa ae . | 4 ia é 
B%5 | * | Per$x00,| Ba B | Lion Fite... ..ccccce-ton-s--ceecee 10 2 as 17 6 
x Fant»! Date. |Per Ct. a> Liverpool and London and Globe....| 20 2 27 10 6 
1660, w mdon AsGSUSARCS....0- ccc cccccces 25 12% 46 _ eo 
| . London and Lancashire Fire........ 25 2% 8 a o 
: | | North British and Mercantile....... 5° 16% 32 oa “é 
British America, Toronto .... -| go $500,000] -..-.. |*Dec.,’85 4 194 100 5 45 10 -- 
Western, Toronto............------| 20 400,000] ...... |*Jan., 7] 5 122 100 12 80 -- -- 
| as “a alo ws - 
*Semi-annual f Quarterly. {One percent each month. § On increased capital. « De- = ; ps i = 
voted exclusively to insuring plate glass «gainst breakage. ¢ The Manufacturers and Build- 20 1 2 18 - 
ers pays two per cent quarterly. d Marine only in New York State. ae oa re pa ae 
20 8 oo oo 


@ Prices below includein some instances the price asked, and not necessarily an actual sale. 























